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MEDIA ADVISORY:  LHFA to Announce New Program for Foreclosed Properties 
 
WHO:  Louisiana Housing Finance Agency 
 
WHAT:  Public Meeting 
 
WHEN:  October 23, 2008, at 10:00 a.m. 
 
WHERE:  Shreveport Department of Community Development. 
                  1237 Murphy St. Room 314 
                  Shreveport, LA 71101 
 
GUEST LIST:   Allison Jones, Vice-Chair, LHFA Board of Commissioners 
                            Charlette Minor, LHFA Program Administrator                              
                            Brenda Ray, Alexandria Department of Community Development  
                            Director 
                            
    
BACKGROUND:  As part of the Housing Economic Recovery Act of 2008 passed by 
Congress this summer, the Neighborhood Stabilization Program (NSP) will provide 
Louisiana $34 million dollars to assist in the purchase, rehabilitation, and redevelopment 
of  foreclosed or abandoned homes that might otherwise, become blighted properties 
within their communities.  These funds will be available for use statewide, with Baton 
Rouge and New Orleans receiving their own allocations.   
   
 
 
CONTACT:  Jeff DeGraff, LHFA Public Information 
  (225)763-8771 office 
  jdegraff@lhfa.state.la.us 
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October 22, 2008 
 

Buzz on business: Bar association to honor attorney 

Bar association to honor attorney 

The Shreveport Bar Association has chosen attorney John M. Frazier to receive the 2008 
Professionalism Award, the association's most prestigious honor. 

Frazier practices with the Weiner, Weiss and Madison firm. The Minden native, president of the 
Shreveport Bar Foundation, will be honored during a luncheon meeting today at the Petroleum Club. 

He served on the Louisiana State Bar Association Board of Governors from 2000 to 2003 and was on 
the nominating committee of the state bar in 2004 and 2006, states a news release. 

His civic involvement includes a term as president of the Shreveport Chamber of Commerce, a former 
president and campaign chairman of the United Way of Northwest Louisiana, Independence Bowl 
chairman in 1989 and former Committee of 100 president. 

New foreclosed properties program set 

Help is on the way for homes in danger of foreclosure. 

The Louisiana Housing Finance Agency, in conjunction with the Louisiana Office of Community 
Development in the Division of Administration, will start the Neighborhood Stabilization Program to 
help provide funds to buy foreclosed or abandoned properties, and to rehabilitate, redevelop or resell 
these homes, a news release states. 

A public meeting will be held at 10 a.m. today at the Shreveport Department of Community 
Development, 505 Travis St. 

The program's strategy and action plans are available for review at the LHFA Web site, 
www.lhfa.state.la.us. For more information, call the LHFA public information office at (225) 763-8771. 

The program was part of the Housing and Economic Recovery Act of 2008, passed by Congress this 
summer. 

It will provide Louisiana with more than $34 million to assist in the acquisition and rehabilitation of 
foreclosed properties. 

— From Staff, Wire Reports 

Page 1 of 1www.shreveporttimes.com | Printer-friendly article page

10/22/2008http://www.shreveporttimes.com/apps/pbcs.dll/article?AID=/20081022/NEWS05/810220...
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October 22, 2008 
 

La. Housing Finance Agency to conduct meeting in 
Alexandria on Thursday, Oct. 23 

The Louisiana Housing Finance Agency will hold a public meeting at 10 a.m. Thursday, Oct. 23, in 
Alexandria on the Neighborhood Stabilization Program. 

The program will provide Louisiana $34 million to assist in the purchase, rehabilitation and 
redevelopment of foreclosed or abandoned homes that might otherwise become blighted properties 
within their communities. These funds will be available for use statewide. 

Thursday's meeting will be at the Alexandria Department of Community Development in City Hall, 915 
Third St.. 

Page 1 of 1www.thetowntalk.com | Printer-friendly article page

10/23/2008http://www.thetowntalk.com/apps/pbcs.dll/article?AID=/20081022/NEWS01/81022034&...
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What do McCain and Obama's 
housing plans mean for La.? 
 
By Naomi King 
Staff Writer 
 
Published: Saturday, November 1, 2008 at 8:00 a.m.  

industry HOUMA – The major contenders in Tuesday’s presidential race offer 
ambitious plans to help homeowners and lenders through the nation’s current 
mortgage crisis. 

But Louisiana, with an economy dependent on the booming oil industry, has been 
isolated somewhat from the foreclosure boom in other markets. 

“We’re at the bottom of the list, in a good way, in the number of foreclosures,” 
said Jeff DeGraff, spokesman for the Louisiana Housing Finance Agency. 

The need here is for affordable housing, especially given high insurance costs and 
scarce number of available homes. Affordable housing costs less than 33 percent 
of a household’s take-home pay, DeGraff said. 

That’s something the candidates, Sens. John McCain, R-Ariz., and Barak Obama, 
D-Ill., haven’t addressed in their platforms, many experts said. 

FINANCIAL CRISIS 

The national credit crisis, which is connected to mortgage crunch, is causing 
problems for housing developments started through hurricane-recovery programs, 
DeGraff said. New housing, planned and built with help from tax credits and other 
Hurricane Katrina building incentives, has stalled. Developers are having difficulty 
selling tax credits because of hesitant investors. 

The incentive program, called the Gulf Opportunity Zone, comes with deadlines for 
completion, a factor that has state housing officials hoping the next president and 
Congress will extend the deadline through 2012. That would give developers time 
to secure investors, finish construction and open for tenants, DeGraff said. 

HOMEOWNERS AND MORTGAGES 

Page 1 of 4What do McCain and Obama's housing plans mean for La.? | DailyComet.com | The Thib...

11/1/2008http://www.dailycomet.com/apps/pbcs.dll/article?AID=/20081101/articles/811012998&tc...
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The continued foreclosure of homes, the result of high default rates on sub-prime 
and adjustable-rate mortgages, has many Americans looking to the candidates for 
an answer. 

Obama’s plan calls for a 90-day ban on foreclosures by institutions benefitting 
from federal bailouts. The idea is to give lenders time to get new loan programs up 
and running. 

Obama has also proposed giving lenders a “safe harbor” from investor lawsuits 
and allowing bankruptcy judges to lower loans on primary homes. This could 
prevent as many as 600,000 home foreclosures, according to Obama’s campaign 
Web site. 

McCain’s strategy is a $300 billion proposal to buy out mortgages in danger of 
foreclosure and refinance those homes through the Federal Housing Administration 
at more affordable fixed-interest rates. 

McCain’s camp maintains the plan could be implemented quickly by using money 
from the $700 billion Wall Street bailout package.  

Proponents say that’s a bold move that will help roughly 14 million homeowners. 
Critics say the proposal would put the burden on taxpayers, who would have to 
pay the shortfall on bad mortgages purchased at face value at a time when home 
values are plummeting. 

PUBLIC ASSISTANCE 

Though McCain’s campaign Web site does not address his stance on public-housing 
or assistance programs, Obama’s camp has stated that, as president, he would 
restore the federal Community Development Block Grant, a program that assists 
low to moderate income people through neighborhood revitalization projects, 
economic development and improved community facilities and services. 

The federal government assists home buyers and renters through several other 
public-assistance programs, including Section 8 rental assistance, public-housing 
developments and buyer assistance programs. 

Those programs historically suffer cuts during Republican administrations and 
thrive when a Democratic president or Congress is in charge, said Darrel Waire, 
Terrebonne Parish Housing and Human Services director.  

Under President George W. Bush, the program that helps with home down 
payments saw little additional aid and fewer Community Development Block 
Grants were available, Waire said. 

Federal grant money for housing in Terrebonne went from $2.64 million in 2001 to 
about $1.67 million this year. The money for Thibodaux was $340,000 in 2001, 

Page 2 of 4What do McCain and Obama's housing plans mean for La.? | DailyComet.com | The Thib...

11/1/2008http://www.dailycomet.com/apps/pbcs.dll/article?AID=/20081101/articles/811012998&tc...
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slipping to $206,243 this year.  

The amount of federal aid is calculated by population and other demographic 
information. Though this region has seen some growth, it’s not near the scale 
experienced in other parts of the country, Waire said.  

As the money dwindles, competition pushes Terrebonne and Lafourche further 
down the list. 

Houma and Thibodaux also have strong housing markets, with a limited number of 
moderately priced homes and rental properties available. As long as demand stays 
high and stock remains limited, prices will remain inflated. 

INSURANCE 

Insurance is another factor affecting affordability, Waire said. Premiums 
skyrocketed after Katrina, a phenomenon that translates into increased housing 
costs. 

Insurance prices, however, are primarily regulated by the state, said Robert Page, 
a Houma insurance agent and past president of the National Professional 
Insurance Agents Association.  

The state enacted incentives to lure insurance companies to Louisiana and, as 
companies move into the market, competition will drive prices down, he said. 

Today, six insurance companies are writing policies in Houma. Eighteen months 
ago, he said, there was one. 

The Associated Press contributed to this report. Staff Writer Naomi King can be 
reached at 857-2209 or naomi.king@houmatoday.com 

Page 3 of 4What do McCain and Obama's housing plans mean for La.? | DailyComet.com | The Thib...

11/1/2008http://www.dailycomet.com/apps/pbcs.dll/article?AID=/20081101/articles/811012998&tc...
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World Trade Center hosts Miami-New Orleans construction summit

NEW ORLEANS — The Latin Builders Association of South Florida and the World Trade Center of New 
Orleans will hold a Miami to New Orleans Construction Summit Thursday and Friday at the WTC.  

More than a dozen Miami companies are coming to New Orleans to explore business opportunities with 
their Louisiana counterparts in construction and real estate developments. The companies are seeking 
joint ventures and partnerships with interested New Orleans-area firms.  

The Miami participants and local companies will be briefed on the latest projects and financial 
incentives in the New Orleans area by key federal, state and city officials, including Maj. Gen. Doug 
O'Dell (Ret.), Coordinator of Federal Support for Recovery of the Gulf Coast; Don Pierson, Louisiana's 
assistant secretary of Economic Development; Belinda Little-Wood, director of Economic Development 
with the city of New Orleans; Milton Bailey, president of the Louisiana Housing Finance Authority, 
Tyrone Wilson, president of the Industrial Development Bank of New Orleans; and Jon Luther, 
executive vice president of the Louisiana Homebuilders Association.  

The summit is a follow-up to the June 2007 Economic Development Forum held in Miami in which over 
60 Louisiana executives and economic development officials met with nearly 150 south Florida 
companies to present a wide range of real estate, investment, construction and other project 
opportunities in the New Orleans area as part of the rebuilding efforts in the aftermath of Hurricane 
Katrina.• 

Page 1 of 1New Orleans CityBusiness Print Story

11/3/2008http://www.neworleanscitybusiness.com/print.cfm?recid=21233
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Markets delay La. bond sales 
By CHRIS GAUTREAU  
Advocate business writer  
Published: Nov 5, 2008 - Page: 1D - UPDATED: 12:05 a.m. 

Comments (0) 

The East Baton Rouge Mortgage Finance Authority said Tuesday its planned $40 million bond sale 
will wait at least until early next year as a result of the national credit crisis. 
 
Meanwhile, the Louisiana Housing Finance Agency said its pending $75 million bond issue, also held 
up because of the tight credit markets, might go forward as soon as later this month. 
 
The agencies, which are unrelated, both received final approval for the bond sales from the state Bond 
Commission this fall. The money generated by the sales are used to finance mortgages, typically low- 
to moderate-income borrowers, through various homebuyer programs. 
 
In a release, the East Baton Rouge Parish Mortgage Finance authority said all of its available mortgage 
money under a previous program has been committed since August. 
 
“Demand for our mortgage products remains strong, but the national credit crisis has kept buyers away 
from most bond sales tied to mortgages,” the authority’s chairwoman, Astrid Clements, said in 
prepared comments. “We’re hoping the credit squeeze will ease enough in the coming months to allow 
us to move forward with a new bond sale in 2009.” 
 
Mike Airhart, who serves as an Louisiana Housing Finance Agency commissioner, said Tuesday the 
agency hopes its bond sale could move quicker, perhaps as soon as two weeks. 
 
Even though LHFA has authority to sell up to $75 million, Airhart said the agency will issue a $30 
million sale. If all goes well, he said, the remainder will be sold later. 
 
“Things are starting to thaw. We see slight improvements in the municipal bond market,” said Airhart, 
president of Baton Rouge-based Louisiana Mortgage Lenders LLC. 
 
Clements said bond buyers have shied away from sales “even when the seller is an organization with 
an excellent record like ours.” 
 
She said her organization doesn’t make subprime loans and has avoided lending practices that led to 
high mortgage default rates across the country. About 0.3 percent of its 2,459 mortgages are in 

Page 1 of 2

11/5/2008http://www.printthis.clickability.com/pt/cpt?action=cpt&title=Markets+delay+La.+bond+s...
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foreclosure, compared to 2.1 percent statewide, she said, citing a second-quarter report from the 
Mortgage Bankers Association. 
 
“Unfortunately, many deserving prospective homebuyers are finding themselves caught up in the 
credit crisis,” Clements said. 
“Once the market opens up again, we expect there will be a rush for our mortgages.” 
 
The Mortgage Finance Authority provides funding, but mortgages are made through local lenders. 
  
 
 
 
Find this article at:  
http://www.2theadvocate.com/news/business/33870559.html?showAll=y&c=y 

 

 Check the box to include the list of links referenced in the article.  gfedc
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